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HIGHLIGHTS


Rotary air blast (RAB) drilling completed over an initial 800m strike length
of a single mineralised zone at the K5 target within the Reo gold project
in Burkina Faso has intersected significant mineralisation, including 4m at
16.2g/t, 4m at 14.0g/t and 12m at 4.11g/t Au.



These results compliment previously announced reconnaissance aircore
and reverse circulation (RC) percussion intercepts of 18m at 2.51g/t and
13m at 2.23g/t Au (both of which ended in mineralisation) from the
same zone at the K5 Prospect.



Results have been received and compiled for the first 18,300m of the
planned 40,000m geochemical auger drilling programme at the Reo gold
project in Burkina Faso.



Auger drilling results define an extensive, multi-zone target over a 7km
length at the K4/K5 Prospect, considerably extending the zone of
interest beyond the area of recent RAB drilling at the K5 Prospect.



The programme has also defined two previously unrecognised targets
at the high grade Morley Prospect. The larger of these two targets has
been identified over a 2km strike length beneath thicker transported
cover to the north of the Morley Prospect.



The programme has also refined several existing targets for more costeffective drill assessment, and identified numerous additional new
anomalies.



High resolution airborne magnetic and radiometric surveys of the
Company’s three permits comprising the Nassilé and Dogona projects in
Niger have been completed.



The Company is pleased to report that line cutting and soil sampling is
well advanced over the Nico, Barteh Jam and Middle East artisanal
alluvial gold operations within the 3,005km2 Nuon River Project in
Liberia.
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Overview
Despite being the traditional monsoon season in West Africa (June to October), Middle Island Resources (the Company)
managed to complete considerably more exploration that originally anticipated during the September Quarter of 2011.
This has significantly advanced our exploration programmes on all four projects identified in Figure 1 below.
Figure 1

Middle Island Resources project locations

Exploration Activities
The following exploration activities were commenced or completed over the Company’s projects during the reporting
period:Reo Project (Burkina Faso)
RAB Drilling (K5 Prospect)
A 4,029m (90 hole) rotary air blast (RAB) drilling programme was completed over an initial 800m strike length of the K5
target within the Reo Gold Project, Burkina Faso in early August 2011 (Figure 2 below).
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Figure 2

Soil gold geochemistry showing the distribution of identified gold anomalies, including the Morley and K4/K5 Prospects,
situated around the margins of the Didyr granitoid

Along with the Morley Prospect, 15km to the north, the K4/K5 Prospect was selected by Middle Island as a priority
target that has the potential to fulfil the Company’s stated primary objective ‘to identify a minimum resource of 1.1
million ounces on at least one project within two years of listing’.
The purpose of this initial RAB drilling programme was to determine the nature, geometry and tenor of saprolite gold
mineralisation beneath the mineralised laterite that has been the subject of intense artisanal mining activity at the K5
target (Figure 3 below). The drilling was confined to a single mineralised zone within the K5 area, comprising the
southern portion of the considerably more substantial (4km by 2.5km) K4/K5 anomaly.
All 4m composite fire assay results from the K5 RAB drilling programme have been received, with numerous significant
intersections generated, the best of which are provided in Table 1 below. The distribution of mineralisation relative to
the principal area of previous artisanal laterite mining activity is shown in Figure 3 below.

QUARTERLY REPORT ENDED 30 SEPTEMBER 2011
Table 1
Significant K5 Prospect RAB drill intersections
Hole

Prospect

East

North

RL

Total Depth

From

To

Width

Au (ppm)

MRRB0009

K5

532470

1371406

282

57

4

8

4

16.2

MRRB0030

K5

532630

1371235

289

57

12

16

4

2.83

MRRB0030

K5

and

28

32

4

1.78

MRRB0044

K5

532790

1371352

291

63

32

36

4

1.88

MRRB0049

K5

532787

1371144

289

54

48

52

4

1.59

MRRB0062

K5

532946

1371054

297

72

28

32

4

14.0

MRRB0074

K5

532471

1370983

287

30

24

28

4

1.40

MRRB0076

K5

532470

1370948

288

51

4

16

12

4.11

Notes
o

o

All holes drilled to grid 180 and inclined at -50
Significant Intercepts calculated at a 1g/t cutoff value.
All results are based on fire assays of 4m composite samples.

Figure 3
Plan of RAB drilling at the K5 Prospect, showing better drill intercepts relative to the main area of previous artisanal mining
activity

Mineralisation at K5 is associated with sheeted to massive quartz-carbonate veining within intensely sericite-altered
meta-sediments that veneer the shallowly south plunging extremity of the Didyr Granodiorite.
The geometry of mineralisation at the K5 target appears to comprise broadly west-northwest trending and shallowly
dipping zones. It would appear, however, that the distribution of quartz-carbonate veining is considerably more
extensive (200m to 300m wide zones on traverses) than the higher grade mineralised intervals. It will therefore be
important to understand the controls on these higher grade zones in order to optimise future drilling. Should these
mineralised zones be found to dip more steeply, then it is interesting to speculate what potential may lie where they
intersect the Didyr Granodiorite at depth, particularly in the yet to be tested K4 (up-plunge or northern) portion of the
anomaly where the granodiorite will occur at considerably shallower depth.
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The two highest grade intersections returned from RAB drilling of 4m at 14.0g/t Au and 4m at 16.2g/t Au are located on
the eastern and western traverses at the extremities of the drilled area, indicating that mineralisation remains open
along strike in both directions. This provides an opportunity to considerably extend the K5 mineralised zone well
beyond the present 800m strike length.
These initial results are extremely encouraging, confirming the existence of at least two advanced targets within the Reo
Project, either or both of which represent the opportunity to define a ‘stand-alone’ resource sufficient to fulfil the
Companies minimum primary objective. The Morley and K4/K5 targets now provide a clear focus for on-going RAB,
aircore, RC and diamond drilling during the forthcoming field season.
Geochemical Auger Drilling
The 40,000m geochemical auger drilling programme, designed on the basis of the high resolution airborne magnetic
survey and subsequent structural and targeting studies, commenced using four rigs at the Reo Project in May 2011. This
programme (Figure 4 below) was designed to identify and prioritise new targets, and refine those inherited from
Newmont, before prematurely over-committing resources to any particular prospect at the project.
The Company is pleased to report that 18,299m (2,259 holes) of the planned programme were completed before the
monsoon season and associated farming activities curtailed work. The auger work completed to date includes
confirmation and refinement of all existing targets around the margins of the Didyr Granodiorite and some initial
traverses across the main Yako shear zone to the north of the Morley Prospect.
Figure 4
Airborne magnetic image showing geochemical auger drilling completed to date over the Reo Project

All results from the initial 2,259 geochemical auger drill holes have now been received and compiled.

QUARTERLY REPORT ENDED 30 SEPTEMBER 2011

Auger drilling results define an extensive, composite target over a 7km length at the K4/K5 Prospect (see lower inset
in Figure 5 below). This considerably extends the zone of interest beyond the area of recent drilling at the K5
Prospect, which returned better results of 18m at 2.51g/t, 13m at 2.23g/t, 4m at 16.2g/t, 4m at 14.0g/t and 12m at
4.11g/t Au over an 800m strike length.
Figure 5
Imaged initial auger geochemical drilling results from the Reo Project

The programme has also defined two previously unrecognised targets near the high grade Morley Prospect (see
upper inset in Figure 2 above). The larger of these two targets has been identified over a 2km strike length beneath
thicker transported cover to the north of the Morley Prospect.
The programme has also refined several existing targets for more cost-effective drill assessment, and identified
numerous additional new anomalies.
Anomalies in the southern portion of the project area are being assessed and prioritised in anticipation of systematic
RAB/aircore drilling scheduled to commence in early November, weather and farming activity permitting. At this stage
anomalies in the Morley and K4/K5 areas are planned to be tested first.
Three auger rigs are also contracted to recommence the 40,000m programme later this month, along with infill drilling
of new targets in the northern portion of the project tenements as they are identified.
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Nassilé & Dogona Projects - Niger
High resolution airborne magnetic and radiometric surveys have been completed over the Company’s three permits
in Niger, comprising the Nassilé and Dogona projects. The raw geophysical data relating to these surveys have been
provided to a respected consultant for processing and interpretation.
Of particular initial interest is the northeast trending primary shear zone at the Nassilé Project (Figure 6 below), which
appears to degenerate into numerous splay structures towards the northeast in a classic ‘horsetail’ pattern. The
primary structure at the southern end of the project is situated parallel to, and immediately east of, the 7km long
Songonduari anomaly, recently defined via geochemical auger drilling. Interpretation may find that auger drill traverses
need to be extended further to the east to cover this main shear system. Irrespective of this observation, a reverse
circulation (RC) rig is scheduled to commence assessment of the existing substantial geochemical targets at the end of
this month, again weather and farming activities permitting.
Figure 6
Total magnetic intensity, gradient enhanced image of the Nassilé Project
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Processing and interpretation of magnetic images derived from the Boulkagou and Dogona permits (Figures 7 & 8
below, respectively), which collectively comprise the Dogona Project, will provide the basis of this season’s exploration
programme. Together with the magnetic interpretation, priority corridors will be defined via field mapping of artisanal
mining sites and the limited exposed geology, with more anomalous areas refined via an extensive auger geochemical
drilling campaign. Mapping will commence on the Dogona Project as soon as weather conditions permit.
Figure 7
Total magnetic intensity, gradient enhanced image of the Boulkagou Permit, comprising the northern portion of the
Dogona Project

Figure 8
Total magnetic intensity, gradient enhanced image of the Dogona permit, comprising the southern portion of the Dogona
Project
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Nuon River Project - Liberia
The Company is pleased to report that line cutting and soil sampling is well advanced over the Nico, Barteh Jam and
Middle East artisanal alluvial gold operations within the highly prospective, 3,005km2 Nuon River Project in Liberia.
The Nico Prospect straddles the boundary between the 100% owned Cestos North permit and the Grand Gedeh joint
venture permit, as shown in Figure 9 below. The Barteh Jam and Middle East artisanal alluvial operations respectively
lie within the Grand Gedeh joint venture and 100% owned Zwedru North permits. While numerous additional
artisanal alluvial gold operations are known to exist within the extensive Nuon River project area, the Nico, Barteh
Jam and Middle East operations represent three of the larger and more significant areas that were selected for initial
assessment.
Figure 9
Nuon River Project, showing the location of the Nico, Barteh Jam & Middle East artisanal alluvial gold operations in green

To date some 500 soil samples have been collected over the Nico Prospect. The results from this programme will
represent the first from the Company’s exploration on the Nuon River Project and are eagerly awaited. RC drilling of
initial saprolite targets was originally planned for April next year. However, given that Middle Island has managed to
advance the soil sampling campaign significantly over the monsoon season, consideration is being given to
rescheduling the programme to an earlier date.
Reconnaissance across the Big Hill Prospect at the Barteh Jam alluvial mining centre within the Grand Gedeh permit
indicates that the main mineralised saprolite zone appears to dip at approximately 25 o to the south, as shown in Figure
10 below. Should this prove to be the case, the prospect represents an extremely attractive, low strip (waste to ore)
ratio target that has the potential to generate high tonnages per vertical metre should an economic deposit be defined.
A comprehensive stream sediment sampling campaign has been designed to cover the whole of the Nuon River project
area, which is planned to commence once stream levels abate at the end of the monsoon season in November. The
campaign will involve ultra-sensitive sampling and analytical techniques designed to confidently identify and
discriminate anomalies that will be in-filled in order to define specific sources of primary gold mineralisation.
Quotations are also being finalised for an airborne magnetic and radiometric survey. This will be flown on a broader
initial density in order to optimise the application of funds. However, key areas may be in-filled at a later date to refine
higher priority mineralised structures or corridors.
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Figure 10
Shallow dip of foliation (25o S) in mineralised saprolite at the Big Hill Prospect within the Barteh Jam artisanal alluvial
mining centre

Safety, Social & Environmental
Safety
Although field activities were somewhat restricted due to seasonal monsoonal activity, the Company is pleased to
report no lost time injuries (LTI’s) or medically treated injuries (MTI’s) were recorded from any of the Company’s
projects during the September Quarter.
Social
At the Reo Project the Company continues to work closely with the Dassa and Nebya village authorities, communities
and police to ensure the Nebya (K5) artisanal mining site remains closed. Particular vigilance will be required as the
monsoon season draws to a close, when artisanal miners are most likely to contemplate a return to the site.
Consistent with the Company’s policy of contributing 5% of its project exploration expenditure towards social
development initiatives in the communities in which we operate, Middle Island is pleased to report that the Company’s
initial programme at the Reo Project has been successfully completed.
The Company partnered with French NGO, Eau Vive, and the Pouni Community Council to provide a solar powered,
gravity reticulated water supply to more than 1,000 residents of the relatively dispersed village of Pouni in the eastern
portion of the project area. Prior to commencement of this project, the Pouni residents were required to travel
considerable distances to manually pump and cart water to outlying portions of the township.
The project involved the construction of a bore and pump to elevate water to storage tanks, from where it is gravity
reticulated to five watering points, each with three taps, constructed at strategic locations throughout the village, as
shown in Figures 11 and 12 below. The project will be officially opened in November, with both the Mines Minister and
Prime Minister planning to attend.
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Figure 11
Pouni Village Project; water is pumped to elevated tanks from where it is gravity reticulated.

Figure 12
Water is now gravity reticulated to five distribution points strategically located throughout the dispersed village.

At the Nassilé Project in Niger, Middle Island is progressing plans to construct a primary school in Koutougou village,
adjacent to the Company’s camp. At present there are two teachers and 40 pupils who have no classrooms, but are
required instead to conduct lessons in the open or in low makeshift thatch shelters the walls of which are regularly
blown away or consumed by livestock (Figure 13 below). The Company has again engaged the services of Eau Vive to
design, implement and manage the project in consultation with the Niger Government and the Koutougou community.
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Figure 13
Headmaster of Koutougou Primary School next to one of two temporary classrooms currently
accommodating some 40 students

Environmental
Middle Island is pleased to advise that there were no environmental incidents reported from the Company’s activities
during the September Quarter 2011.
All drill collars continue to be systematically plugged and capped on completion.

Corporate
In September 2011, Mr Linton Kirk was appointed to the Middle Island board as a non-Executive Director. Mr Kirk is a
professional mining engineer and Fellow of the AusIMM whose 30 year career encompasses varied experience in
mining, earthmoving, contracting, management and consulting activities covering both open pit and underground
operations. His operating experience includes gold, iron ore and copper projects in Australia, Zambia, Papua New
Guinea, Zimbabwe and Ghana, the majority involving roles as Mining Manager and/or General Manager. Mr Kirk’s
appointment to the Middle Island board more closely aligns the Company to ideal corporate governance guidelines, and
his extensive management and consulting experience in Africa, particularly on gold projects in West Africa, will add
considerable value to the Company as we advance towards achieving our primary objective.
Along with Adamus Resources Limited (now Endeavour Resources Inc), Middle Island co-hosted the Liberian Minister for
Lands, Mines & Energy, Hon. Dr Roosevelt G Jayjay, and his delegation, to dinner whilst they were attending the Africa
Down Under conference in Perth during September. Representatives from all 14 Australian companies with mineral
assets in Liberia enjoyed an extremely pleasant and fruitful evening of relationship building as shown in Figure 14 below.
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Figure 14
The Liberian Minister for Lands, Mines & Energy, Hon Dr Roosevelt G Jayjay (centre front), attending a dinner hosted in his
honour in Perth

Discussion
The Company is very pleased with progress made on exploration activities over the current monsoon season. We
managed to maintain five drill rigs (four auger rigs and one RAB rig) active at the Reo Project for a month longer than
anticipated, we have completed airborne geophysical surveys over the Nassilé and Dogona projects in Niger, and have
made excellent early progress with soil sampling at the Nuon River Project in Liberia. These activities have significantly
advanced the status of all projects, thereby optimising the chances of significant discoveries during the coming field
season.
Although closely monitoring market sentiment in order to reduce expenditure should circumstances require it, we are
presently planning an aggressive exploration campaign for the coming field season. The programmes as planned should
see five drill rigs active before early November, weather and farming activity permitting. These will comprise three
auger rigs and one RAB/aircore rig at the Reo Project in Burkina Faso, and one RC rig at the Nassilé Project in Niger. In
addition to which, we plan to complete soil sampling and commence stream sediment sampling at the Nuon River
Project in Liberia, and undertake detailed mapping of the two recently granted Dogona Project permits in Niger.
In addition to the above, reverse circulation (RC) rigs are currently scheduled to commence pattern and reconnaissance
drilling respectively at the Reo and Nuon River projects in December, and once the geochemical auger drilling
programme at the Reo Project has been completed, these three rigs will be reassigned to commence assessment of
priority corridors identified within the Dogona Project in Niger. We are therefore anticipating an extremely busy and
productive December Quarter that should see a steady flow of positive news from all projects.
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Competent Persons Statement
Information in this report relates to exploration results or mineral resources that are based on information compiled by Mr Rick Yeates (Member of the Australasian
Institute of Mining and Metallurgy) and Mr Beau Nicholls (Member of Australian Institute of Geoscientists). Mr Yeates and Mr Nicholls are both fulltime employees of
Middle Island and have sufficient experience which is relevant to the style of mineralisation and type of deposits under consideration and to t he activities undertaken
to qualify as Competent Persons as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’.
Mr Yeates and Mr Nicholls consent to the inclusion in the release of the statements based on their information in the form and context in which they appear.
Please note with regard to exploration targets, the potential quantity and grade is conceptual in nature, that there has been insufficient exploration to define a
Mineral Resource and that it is uncertain if further exploration will result in the determination of a Mineral Resource.
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Forward Looking Statements
Certain statements made during or in connection with this communication, including, without limitation, those concerni ng the economic outlook for the mining
industry, expectations regarding gold prices, exploration costs and other operating results, growth prospects and the outlook of Middle Island’s operations contain or
comprise certain forward looking statements regarding Middle Island’s exploration operations, economic performance and financial condition. Although Middle
Island believes that the expectations reflected in such forward-looking statements are reasonable, no assurance can be given that such expectations will prove to
have been correct.
Accordingly, results could differ materially from those set out in the forward looking statements as a result of, among other factors, changes in economic and market
conditions, success of business and operating initiatives, changes that could result from future acquisitions of new exploration properties, the risks and hazards
inherent in the mining business (including industrial accidents, environmental hazards or geologically related conditions), changes in the regulatory environment and
other government actions, risks inherent in the ownership, exploration and operation of or investment in mining properties in foreign countries, fluctuations in gold
prices and exchange rates and business and operations risks management, as well as generally those additional factors set forth in our periodic filings with ASX.
Middle Island undertakes no obligation to update publicly or release any revisions to these forward-looking statements to reflect events or circumstances after
today’s date or to reflect the occurrence of unanticipated events.
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Name of entity

Middle Island Resources Limited
ABN

Quarter ended (“current quarter”)

70 142 361 608

30 September 2011

Consolidated statement of cash flows
Cash flows related to operating activities
1.1

Receipts from product sales and related debtors

1.2

Payments for

1.3
1.4
1.5
1.6
1.7

1.8

1.9

1.10
1.11
1.12

1.13

Current quarter
$A’000
-

Year to date
(3 months)
$A’000
-

(a) exploration & evaluation
(b) development
(c) production
(d) administration
Dividends received
Interest and other items of a similar nature
received
Interest and other costs of finance paid
Income taxes paid
Other (provide details if material)

(584)
(477)
71

Net Operating Cash Flows

(990)

(990)

(9)
-

(9)
-

(9)

(9)

(999)

(999)

Cash flows related to investing activities
Payment for purchases of: (a) prospects
(b)equity investments
(c) other fixed assets
Proceeds from sale of:
(a) prospects
(b) equity investments
(c)other fixed assets
Loans to other entities
Loans repaid by other entities
Other (provide details if material)
Net investing cash flows
Total operating and investing cash flows
(carried forward)

+ See chapter 19 for defined terms.
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-

(584)
(477)
71
-
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1.13

1.14
1.15
1.16
1.17
1.18
1.19

Total operating and investing cash flows
(brought forward)

(999)

(999)

Cash flows related to financing activities
Proceeds from issues of shares, options, etc.
Proceeds from sale of forfeited shares
Proceeds from borrowings
Repayment of borrowings
Dividends paid
Other (provide details if material) Share issue
transaction costs

-

-

Net financing cash flows

-

-

Net increase (decrease) in cash held

(999)

(999)

1.20
1.21

Cash at beginning of quarter/year to date
Exchange rate adjustments to item 1.20

9,983
(72)

9,983
(72)

1.22

Cash at end of quarter

8,912

8,912

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and associates of the related entities
Current quarter
$A'000
146

1.23

Aggregate amount of payments to the parties included in item 1.2

1.24

Aggregate amount of loans to the parties included in item 1.10

1.25

Explanation necessary for an understanding of the transactions
Item 1.23 includes aggregate amounts paid to directors including salary, directors’ fees, consulting
fees and superannuation.

-

Non-cash financing and investing activities
2.1

Details of financing and investing transactions which have had a material effect on consolidated
assets and liabilities but did not involve cash flows

2.2

Details of outlays made by other entities to establish or increase their share in projects in which the
reporting entity has an interest

Financing facilities available
Add notes as necessary for an understanding of the position.

3.1

Loan facilities

3.2

Credit standbyarrangements

Amount available
$A’000
Nil

Amount used
$A’000
Nil

Nil

Nil

+ See chapter 19 for defined terms.
Appendix 5B Page 2

17/12/2010

Appendix 5B
Mining exploration entity quarterly report

Estimated cash outflows for next quarter
$A’000
2,249

4.1

Exploration and evaluation

4.2

Development

-

4.3

Production

-

4.4

Administration

336

Total

2,585

Reconciliation of cash
Reconciliation of cash at the end of the quarter (as
shown in the consolidated statement of cash flows) to
the related items in the accounts is as follows.
5.1

Cash on hand and at bank

5.2

Current quarter
$A’000

Previous quarter
$A’000

594

690

Deposits at call

8,318

9,293

5.3

Bank overdraft

-

-

5.4

Other (provide details)

-

-

8,912

9,983

Total: cash at end of quarter (item 1.22)

Changes in interests in mining tenements

6.1

Interests in mining
tenements relinquished,
reduced or lapsed

6.2

Interests in mining
tenements acquired or
increased

+ See chapter 19 for defined terms.
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Tenement
reference

Nature of interest
(note (2))

Kakou

Registered Applicant

Interest at
beginning
of quarter

Nil

Interest at
end of
quarter

100%
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Issued and quoted securities at end of current quarter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number

7.1

7.2

7.3
7.4

7.5

7.6

7.7

7.8
7.9
7.10
7.11
7.12

Preference
+securities(descript
ion)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy-backs,
redemptions
+Ordinary
securities
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through returns of
capital, buy-backs
+Convertible debt
securities(descripti
on)
Changes during
quarter
(a) Increases
through issues
(b) Decreases
through securities
matured, converted
Options(descriptio
n and conversion
factor)

Number quoted

99,987,349

64,240,008

250,000
15,000,000
250,000
450,000
250,000

-

Issue price per
security (see note
3) (cents)

Amount paid up per
security (see note 3)
(cents)

Exercise price
25 cents
25 cents
37.5 cents
37.5 cents
50 cents

Expiry date
31 December 2014
30 June 2015
31 December 2014
1 November 2013
31 December 2014

Issued during
quarter
Exercised during
quarter
Expired during
quarter
Debentures
(totals only)
Unsecured notes
(totals only)

+ See chapter 19 for defined terms.
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Compliance statement
1

This statement has been prepared under accounting policies which comply with
accounting standards as defined in the Corporations Act or other standards acceptable
to ASX (see note 5).

2

This statement does /does not* (delete one) give a true and fair view of the matters
disclosed.

Sign here:

Date: 26 October 2011
(Company secretary)

Print name:

Dennis Wilkins

Notes
1

The quarterly report provides a basis for informing the market how the entity’s
activities have been financed for the past quarter and the effect on its cash position.
An entity wanting to disclose additional information is encouraged to do so, in a note
or notes attached to this report.

2

The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in
mining tenements acquired, exercised or lapsed during the reporting period. If the
entity is involved in a joint venture agreement and there are conditions precedent
which will change its percentage interest in a mining tenement, it should disclose the
change of percentage interest and conditions precedent in the list required for items
6.1 and 6.2.

3

Issued and quoted securities The issue price and amount paid up is not required in
items 7.1 and 7.3 for fully paid securities.

4

The definitions in, and provisions of, AASB 6: Exploration for and Evaluation of
Mineral Resources and AASB 107: Statement of Cash Flows apply to this report.

5

Accounting Standards ASX will accept, for example, the use of International
Financial Reporting Standards for foreign entities. If the standards used do not
address a topic, the Australian standard on that topic (if any) must be complied with.
== == == == ==
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